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E.O. 11652: N/A 
TAGS: EFIN, BEXP, GR 

SUBJ: EXIMBANK FINANCING FOR TITAN CEMENT CO. 

REE: ATHENS 0459 

1. ALTHOUGH WE RECOGNIZE EMBASSY POSITION CONCERNING QUESTION 
OF SECURITY ON EIB LOANS, EIB BELIEVES IN THIS CASE IT SHOULD HAVE 
SAME SECURITY AS NATIONAL BANK OE GREECE (NBG). 

2. WE ARE AGREEABLE TO SHARING A MORTGAGE ON THE NEW KAMARI 
PLANT ON A PRO RATA BASIS WITH NBG WHEN SUCH A MORTGAGE IS AVAIL- 
ABLE IN ITS FINAL FORM. EXIMBANK LOAN CONTRACT WILL PROVIDE FOR 
AGREEMENT OF TITAN AND NBG TO GIVE EXIMBANK SUCH A MORTGAGE. 

WE BELIEVE THIS WILL SOLVE SECURITY PROBLEM AND ENABLE EXIMBANK 
TO PROCEED WITH A LOAN AGREEMENT 

AND DISBURSEMENTS. KISSINGER 

UNCLASSIFIED 
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